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Social Security Benefits v Medicare v Card & record v _ Q [ Espaiiol

Securing your today and tomorrow

Prepare

Check eligibility for benefits
Get a benefits estimate

Plan for retirement

E Ap ply After you apply
Apply for benefits Check application or appeal status
Sign up for Medicare Appeal a decision we made

Return to saved application

Manage benefits & information

Documents

@ Number & card

Get benefit verification letter Replace card

Get tax form (1099/10428)

Request number for the first time

Report stolen number

WWW.ssd.gov
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Life expectancy probabilities GTR

If you’re age 65 today, the probability of living to a specific age or beyond
Plan for longevity

100% s 9
Non-smokers in excellent health A\{eragt_e life expectancy ',s ek
y 90% mid-point not an end-paoint.

90% M Total population average You may need 1o plan on the
probability of living much

80% longer - perhaps 35 years in

72% 73% retirement — particularly if
E you are a non-smoker in

70% excellent health.

60% Investing a portion of your
portfolio for growth is
important to maintain your

50% purchasing power over time.

40%

30%

20%

10%
0%
Age: 85 90 95 100 85 90 95 100 85 90 95 100 85 90 95 100
Women Men Atleastone ofa Both members of a
couple couple
Source (chart): Social Security Administration, Period Life Table, 2020 (published in the 2022 OASDI Trustees Report); American Academy of ll E Morgan
Actuaries and Society of Actuaries, Actuaries Longevity llustrator, http://www.longevityillustrator.ora/ (accessed January 2024}, J.P.
Morgan Asset Management. ASSET MANAGEMENT 4



Social Security timing trade-offs GIR| 9
Benefits differ by birth year and claim age
Full Retirement Age (FRA) = 100% benefit Understand the

Birth year: 1954 or earlier
Age &2 Full Retirement Age: 66

Decreased benefits Increased benefits

-6.25% average peryear

\
74.2% +——  Birthyear: 1955 (current age: 69) .\ Full Retirement Age: b6 + 2 months  —» 130.7%

trade-offs

Deciding when to claim
benefits will have a
permanent impact on the
benefit you receive. Claiming
before your full retirement
age can significantly reduce
your benefit, while delaying

increases it.
73.3% « 1956 (68) @ b6+ 4months —— 129.3%
\ In 2017, full retirement age
72.5% 1057 (67) .\ 66 +6months — 128.0% began transitioning from 66
7% « 1956 (66) ® 66 +BmONths ——————— 126.7% o6/ adding iwo monihs
\ each year for six years. This
70.8% + 1959 (65) .. 66 +10 months ———— 3 125.3% makes claiming early even

Birth year: 1960 or later
Age 62 Full Retirement Age: 67

Age70

100%

benefit +8% peryear

-6.00% average per year

Cost of living increase for 0 Average cost of living 0,
benefits received in 2023 adjustment (1985-2023) 2.8%

more of a benefit reduction.

For illustrative purposes only. The Social Security Amendments Act of 1983 increased FRA from &5 to &7 over a 40-year period. The first phase
of transition increased FRA from 65 to 66 for individuals turning 62 between 2000 and 2006. After an 1l-year hiatus, the transition from 66 to
&7 (2017-2022) is complete. This material should be regarded as educational information on Social Security and is not intended to provide
specific advice. if you have questions regarding your particular situation, you should contact the Social Security Administration and/oryour
legal ortax professional.

Source: Social Security Administration, J.P. Morgan Asset Management.
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Maximizing Social Security benefits: maximum earner

Cumulative individual maximum benefit by claim age
Full Retirement Age (FRA) = Age &7 Planning opportunity

Breakeven age
Delaying benefits means

FRA/70 $1,852k increased Social Security
. $855k income later in life, but your
Claim at70: $518k . l l I I I l I I portfolio may need to bridge
$4.748 per month Ep———T ] | | the gap and provide income
until delayed benefits are
ived.
CURA o $1,653k receive
Claim at FRA: $577k I I I I I
33,429 por month m—— T ] ] ] |
$1,325k

Claim at 62: BTN s llllll
$2,680 per month _____—-------......llll

Age 62 &7 70 7 81 Q0
L . s ¢ 2 &
Atage 62, f 100% 1% 85% &67% 53% 18%
probability of
living to at * 100% 95% % TT% 66% 29%
least age: f
“ 100% 99% 99% 92% 84% 42%

'Couple assumes at least one lives to the specified age or beyond. Breakeven assumes the same individual, born in 1962, earns the
maeximumwage base each year ($168,600 in 2024), retires at the end of age 61 and claims at 62 & 1 month, 67 and 70, respectively. Benefits

are assumed to increase each year based on the Sccial Security Administration 2023 OASDI Trustee’s Report intermediate estimates P M
(annual benefit increase of 2.4% in 2026 and thereafter). Monthly amounts with the cost-of-living adjustments (not shown on the chart) are: l . Organ
$4,311at FRA and $5,739 at age 70. Exact breakeven ages are 74 years & 10 months and 80 years & 8 months.

ASSET MANAGEMENT

Source: Social Security Administration, J.P. Morgan Asset Managemeni.

-

0)
M



LT )

Contact Information

TS Christopher M. Bedient, CFA, CFP®
noDrc Wealth Management Partner

CPAs & Consultants | Wealth Management chedient@hbewealth.com
402.423.4343

Disclaimer: These materials do not constitute tax or legal advice, and cannot be relied upon for purposes of avoiding penalties under Internal Revenue Code. These materials may
omit discussion of exceptions, qualifications, definitions, effective dates, jurisdictional differences, and other relevant authorities and considerations. In no event should an audience
member rely on these materials in planning a specific transaction or litigation. Non-lawyers should not attempt to provide legal services or legal advice in circumstances where that
would violate laws against unauthorized practice of law. HBE will not be responsible for any error, omission, or inaccuracy in these materials. 7



